
 

      9 th November 2023 

To 

 

National Stock Exchange of India Ltd., 

Plot No. C/1 'G' Block, 

Bandra – Kurla Complex, Bandra East, 

Mumbai 400 051. 
Symbol: SALONA 

Bombay Stock Exchange Limited 

Phiroz Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400 023 
Scrip Code: 590056 

 

 

 
Subject: Outcome of the Board Meeting of Salona Cotspin Limited (ISIN: INE498E01010)  
for the Quarter Ended 30th September 2023 
 

Mam / Sir, 

 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors 

of Salona Cotspin Limited at its Meeting held on this Day, inter- alia approved the Un-Audited 

Standalone Financial Statements of the Company for the Quarter Ended 30th September 2023. 

 

A Copy of the aforesaid Un-Audited Financial Results along with the Limited Review Report 

thereon is enclosed herewith. 

 

The Board Meeting concluded at 3:00 P.M. 

You are requested to take note of the same.  

 

Yours faithfully 

 

For Salona Cotspin Limited 
 

 

 

 

 

SHYAMLAL AGARWALA 

MANAGING DIRECTOR 

DIN: 00003055 

SHYAM LAL 
AGARWALA

Digitally signed by 
SHYAM LAL AGARWALA 
Date: 2023.11.09 
15:12:15 +05'30'
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SALONA COTSPIN LIMITED

STATEMENT OIF ASSETS AND LIABILITIES s.in Lakh

Particulars As at 30.09.2023

(Unaudited)

As at 31.03.2023

(Audited)
ASSETS

(1) Non -Current Assets
(a) Property, Plant and Equipment
(b) Capital Work-in-progress
(c) lnvestment Property

(d) lntangible assets
(e) Financial Assets

(i) lnvestments
(ii) Loans and advances

(iii) Trade Receivables
(0 Other Non-Current Assets

5332.34

0.00

6.21

0.82

14.00

1907.78

4052.55

26.92

2.02

0.82

14.00

11.45
'1597.16

Total Non-Current Assets 7261.1s 5704.92
(2) Gurrent Assets

(a) lnventories
(b) FinancialAssets

(i) Trade Receivables
(ii) Cash & Cash equivalents
(iii) Other Bank Balances
(iv) Other Financial Assets

(c) Current Tax Asset (Net)

(c) Other Current Assets

3412.71

16085.72

4.58

105.62

377.17

513.97

1959.08

5647.1 9

12232.62

6.34
74.03

1259.58

389.25

1704.78
Total Current Assets 22458.85 21313.79

TOTAL ASSETS 29720.00 27018.71

EQUITY AND LIABILITIES
(1) Equity

(a) Equity Share Capital
(b) Other Equity

532.89
7200.39

532.89

6885.08
Total Equity 7733.28 7417.97

(2) Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(b) Provisions
(c) Deferred Tax Liabilities (Net)

(d) Other Non Current Liabilities

4305.17

129.95

467.02

3563 1 3

122.09

359.90

Total Non-Current Liabilities 4902.',t4 4045.12
(3) Current Liabilities

(a) Financial Liabilities
(i) Borrowings
(ii)Trade Payables

(a) Due to Micro,Small and Medium enterprises
(b) Due to others

(b) Other Current Liabilities
(c) Provisions

(d) Current Tax Liabiliteis (Net)

14837.50

0.00

1219.79

971.21

56.08

0.00

121s2.10

10.25

2435.01

920.87

37.39

0.00
Total Current Liabilities 17084.58 15555.62

TOTAL EQUITY AND LtABtLtIES ffi ;r-r. 29720.00 \ 27018.71

//;
Lr
5l<l

R

;\rc\
l"-

s7

,lffi
{@nioJP



SALONA COTSPIN LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED 3OTH SEPTEMBER 2023

(Rupees in

Particulars
As at 30/09/2023

(Unaudited)

Rs.

As at
30t09t2022

(Un-Audited)

Rs.

As at 31.03.2023)
(Audited)

Rs.

Cash flow from operating activities:
Net Profit before taxation and extra ordinary items
Adjustments for:
Depreciation
Deferred Expenses written off
Profit on sale of fixed assets
Profit on sale of lnvestments
lnterest and financial charges paid
Dividend lncome
lnterest receipts
Direct Taxes
Operating profit before working capital changes

Adjustments for working capital changes
(lncrease)/Decrease in Operating assets

lnventories
Trade receivables
Loans and Advances - short term
Other Current Assets
Current Tax Assets
Other non-current assets

lncrease/(Decrease) in Operating liabilities
Trade payables

Other Current Liabilities
Short term Provisions
Loans and Advances - long term
Long Term Provisions

Net cash flow from operating activities (A)

Cash flow from investing activities:
Purchase of Fixed Assets
Purchase of lnvestment
Sale of Fixed Assets
Sale of lnvestments
Advance for Capital Goods
Deferred Revenue Expenditure
lnterest receipts
Dividend lncome
Net cash from investing activities (B)

Cash flow from financing activities:
Proceeds from long term borrowings
Repayment of long term borrowings
Proceeds from short term borrowings
lncrease/(Decrease) in Secured Loan
lncrease/(Decrease) in long term borrowings
lncrease/(Decrease) in short term borrowings
lnterest and financial charges paid

lncrease ln share Capital
Dividend Paid
Net cash from financing activities
Net increase/(decrease) in cash and cash equivalents
Cash & cash equivalents at the beginning of the year
Cash & cash equivalents at the close of the

Cash and Cash equivalents at the
Cash on hand
Cash at bank in current accounts

ks/
;t

ts)

582.87

388.45

696.86

(5.75
(97.29

1606.65

297.56

10.21

333.51

(5.0e)
(418.33)

2026.07

546.68

't 0.1 8

940.14

(18.s8)
(216.12\

1 ,565.14

2,234.48
(3,841.65)

882.41
(285.90)
(124.72)
(310.62)

(1,225.4s)
50.34
18.70

7.85

1,824.51

1,507.56
3,949.99

828.20
(1,025.64)

(5s8.e6)

328.02
857.31

(114 37)

5.70

3,287.97

644.37
(2,611.71)

(72.13)
(548.81)
(389.2s)

(1,446.03)

634.05
109.53

(125.3e)
1.08

14.85
1,029 760232 (s01.47)

(1,672.44)

26.92

5.75

(156.04)
(0.01)

(10.18)

5.09

(351.30)
(0.08)
(6.42)

18.98

1,639. (161.14) (338.82)

742.04

2,685.40

2,685.40
(696.86

63.1 5

(87 3e)

(6,731.40)

(331 .51)

833.47

1009.22

1009.22
(940.1 4)

63 15

2667.43 (7,1s2.301 839.40
-1.76
6.34

288.88
7.23

(0.8e)
7.23

4.58 296.11 6.34

ffi(i: 8.41

287.70
5.34

1

N IFIss 296.11 6.34IV/FZ (o

Ksts
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GOPALAIYER AND SUBRAMANIAN
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Unaudited Quarterly Financial Results and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To The Board of Directors of Salona Cotspin Limited

L. We have reviewed the accompanying statement of unaudited financial results (the statement) of Salona
Cotspin Limited ("the Company") for the quarter ended September 30,2023 and the year-to-date results
for the period from 1't April 2023 to 30th September 2023, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations ,2015, as amended ("the Listing Regulations").

2. The statement, which isthe responsibilityof the Company's Managementand approved bythe Board of
Directors, has been prepared in accordance with recognition and measurement principles laid down as

per lndian Accounting Standard 34, "lnterim Financial Reporting" (lnd AS 34) prescribed under section
133 of the Companies Act, 2013 ("the Act") and other accounting principles generally accepted in lndia
and is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of the interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under Section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement prepared in accordance with the recognition and measurement
principles laid down in lnd AS 34, specified under Section 133 of the Act as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in lndia, has not disclosed
the information to be disclosed in terms of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Gopalaiyer and Subramanian
Chartered Accountants
(Firm Regn. No:0009505)

CA.R.Mahadevan
Partner
M.no:027497
U Dl N : 23027 497 BGXPTA9767

Place: Coimbatore
Date:09.11.2023

#%
L\\- /$1ffi

No. 4, Guru Govind Singh Road, R.S. Puram, Coimbatore 641 002 Tel : 0422- 45009521 450094i
Email : gsaccounts@gopalaiyer.in Br: * Chennai *' Pondicherry


