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COPALAIYER AND SUBRAMANIAN
CMRTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAT RESULTS

TO THE BOARD OF DIRECTORS OF SATONA COTSPIN TIMITED

We have reviewed the accompanying statement of Unaudited Financial Results of Salona Cotspin

Limited {"the Company"), for the quarter and six months ended september 30, 2021 ("the statement"),

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI {Listing
Obligation and Disclosure Requirements) Regulations,2015, as amended (the "Listing Regulations").

This Statement which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"),
prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules issues

thereunder and other accounting principles generally accepted in India. Our responsibility is to express a

conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagement

(SRE) 2410 'Review of lntefim Financial Information performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review of interim financial information consists of making inquiries, primarily of the
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards

on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does not

enable us to obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above,nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards

and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, includingthe manner in which it is to be disclosed, or
that it contains anv materialmisstatement.

2.

3.

1.

Chartered Accountants
FRN:0009605

For Gopa laiyer and Su bra ma nian

,0
{,.V^ '-t*A
' ' R. M 

"h"deuan
Partner
M.No.027497

UDIN : 21 027497AAA4TU6283

Place : Coimbatore
Date : 1.1.11.2021

No. 4, Guru Govind Singh Road, R.S. Puram, Coimbatore 641 002 Tel : 0422- 4500952 | 4500941
Fax .0422 -2U8141Email : gsvidyut@gopalaiyerin Br : *. Chennai ,( Pondicherry
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SALONA COTSPIN LIMITED

STATEMENT OIF ASSETS AND LIABILITIES .in Lakh

27 55.40

0.00

4.O7

0.73

142.14

(1) Non -Current Assets
(a) Property, Plant and Equipment
(b) Capital Work-in-progress
(c) Investment Property

(d) Intangible assets

(e) Financial Assets
(i) Investments

2658.25

0.00

6.09

0.73

164.60

2913.84

14165.06

153.22

80.60

470.69

1067.05

(2) Current Assets
(a) Inventories

(b) Financial Assets

(i) Trade Receivables

(ii) Cash & Cash equivalents

(iii) Other Bank Balances

(iv) Olher Financial Assets

4276.64

5346.52

20.50

32.66

663.34

661.89

TOTAL ASSETS

EQUITY ANO LIABILITIES
(1) Equity

(a) Equity Shafe Capital

(2) Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings

(b) Provisions

(c) Deferred Tax Liabilities (Net)

Other Non Current Liabilities

'1290.65

90.17

150.77

1 195.35

86.27

150.77

Total Non-Current Liabilities
(3) Current Liabilities

(a) Financial Liabilities

(i) Borrowings
/ii\ Tr.da P.v.hla.

(b) Other Cuffent Liabilities
(c) Pfovisions

Current Tax Liabiliteis

11973.14

978.33

2073.94

29.70

183.50

5953.00

1786.38

819.32
'18.30

20.13

Total Current Liabilities

TOTAL EQUITY AND LIABILITIES





SALONA COTSPIN LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED 3OTH SEPTEMBER 202'1

KU

Particulars As at 30/09/2021
(Unaudited)

Rs.

As at 30/09/2020
(Unaudited)

Rs.

A Cash flow from operating activities:
Net Profit before taxatron and extra ordinary items

Adjustments for:
Depreciation
Deferfed Expenses written off
Profit on sale of fixed assets
Profit on sale of Investments
Interest and financial charges paid

Dividend Income
Interest fecerpts
Direct Taxes
Opefating profit before working capital changes

Adjustments for working capital changes
(lncrease)/Decrease in Opefating assets

Invenlones
Trade receivables
Loans and Advances - shorl term
Other Current Assets
Other non-current assets

Increase/(Decfease) in Operating liabilities
Trade payab es
Other Current Liabilities
Short term Provisions
Loans and Advances - long term
Long Term Provisions

Net cash flow from operating activities (A)

B Cash flow from investing activities:
Purchase of Fixed Assets

I Purchase of Investmenl

I Sale of Fixed Assets

I Sale of InveslTents 
^

I Aovance ror L-aprrar (,ooos

] ue erreo KevenJe txpeno[ure

L Interest recerpts
L n,,in-^^ l^^^-o

I Net cash from investing activities (B)

I

lC Cash flow from financing aclivities:

I Proceeds I'om long term borrowings

I Repayrelt of long te''n bofrow ngs

I Proceeos'ro'n short tefm borrowings

I Increase/(Decrease) in Secured Loan

I tncrease/(Decrease) in long term borrowings

I Increase/(Decrease) in shod tefm borrowlngs

I lnterest and financial charges paid

I Increase In share Cap tal

I Dividend Paid

I Net cash from financing activities

I Net Increase/(oecrease) n cash and casl equivalents

] Cash & cash equivalents at the beginning of the yeaf

I Casn & cash equlvalents at the close of the year

I casn and Cash equivalents at the close of the year comprise of

I cash on hand
I Cash at bank in currenl accounts

14,',t7 ,51 ,433

1,49,92,452

3,32,96,611

(1,87,896)
(2.36.61.150)

1,73,45,578

1.37.58.828

'1,54,54,881

(13,806)
t29.24.4O0\

16.61.91.450

13,62,80,555
(88,18,54,245)

1,92,65,887
(4,53,11,071)

(8,08,04,812)
12,54,61,938

1,74,77,089
22,46,382

3.90.000

4,36,21,481

13,7 A ,52 .444
(14,08,96,350)

(2,45,61,085)

16,86,944
68,7 4.397
17 ,91 ,281
42,59,9 10

7.14.440
(54,06,56,826) 52,1 1,069

\2,45,47,763)

41.857

1,37 896

(17,01 ,31 4)

13,806

(2,43,18,010) (16,87,508)

95,29,754

60,20,13,558

60,20,13,558
(3,32,96,61 1)

4,42,O7,790

(3,27,58,069)

(3,27,58,069)
(1 ,54,54,881)

57,82,46,700 (40,05,150)

1,32,71 ,863
20,50,078

(4,81,599)
19 23.527

1 .53,21,941 14.41 .927

6,7'1,675
1,46.50,266

13,15,268
1.26.659

1 .53.21 .941 14.41 927
0

or c_oTsJrqLTD


