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'Shree Sakthi Kunj"
9, Ramalinga Nagar, IV Cross, S.B. @lony,
Coimbatore - 641 011. Tamil Nadu, INDiA
A Off | M22 - 2454415
Email :info@salonagrcup.com
Web :ww$r.salonagroup.com

306 is f.ay 2022
To
Nationial Stock Exchange of India Limited
Exchange PIaz4 C-1, Block G
BandraKurla Compler; Bandra (E) Mumbai - 400 051

Dear Sir / Madam,

SUBI SUBMISSION OF ALJDITED FINANCIAL RESULTS OF THE COMPANY FOR THE
YEAR ENDED 31.03.2022 -REG

Pursuant to the provisions of the Listing Regulationg we wish to inlorm you that the Board of
Directors of the Company at their meeting held on Monday, 3Oh May 2022 has inter-alia
approved the following. Approved the Audited Financial Results for the quarter and financial
year ended 31* M ardl.2022.

1. Audited Financial Results of the Company for the year ended 31"t March 2022.

The Audited Financial Results of the Company for the year ending on 31* March 2022 along
with Auditors Report thereon pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 are encloiM.

We declare that the Auditore Report issued by lWs. Gopalayier and Subramanian.,
Chartered Accoffitants, Statutory Auditors for the Audited Financial Results of the
Company for the year ended 31"t March 2022 are with unmodified opinion.

The Board meeting commenced at 4.00 P.M and concluded at 6 - \5 P. ^^
Kindly take the aforesaid information on record in compliance of SEBI (Listing Obligation and

Disclosure Requirernents), Regulations 2015.

Thanking You

Yours Sincerely

FOR SALONA COTSPIN LIMITEDa'W* {.-<
srrveillnr acARwALA
MANAGING DIRECTOR

SPTTINING YARN TO PERFECTTOT{

Regd. Off. / Mifls : SF No.741L2 &7513. Sathy Main Road, Pungampalli, Valipalayam (P.O) Sathy IK - 638 402. Tamilnadu.

GSTIN
PAN No.
CIN No,

33MCCS4554Nl23
MCC545s4N
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'Shree Saldt$ Kunj'
9, Rarnalinga Nagar, Moss. S,B. Colony,

Coimbatore - 641 011. Tamil Nadu, INDIA
Qffi|9472-2454415
Ernail : Info@salonagmup.corn
web : wurr.salonagroup.com

lo
National Stock Exdrange of India Limited
Exchange Plaz4 C-1, Block G

BandraKurla Complex, Bandra (E)

Mumbai - 400 051

Dear Sir,

Sub: Intimation of Dividend- Reg.,

306 May 2022

We wish to inform you that the Board of Directors at their meeting held on 30ft May
2022have declared a dividend of R5.l.29per share for the financial year 2021.-22.

Kindly take on the record the above information.

SPI'{NING YARN TO PERFECTION

Regd. Off. / Mitts : SF No.74lL2 &7513, Sathy lhin Road. Pungampalll, Vatipalayam (P.O) Sattry T.K - 638 402. Tamilnadu.

SHYAMLAL AGARWALA
MANAGING DIRECTOR

GSTIN :33MCCS4554N123
PAN No. : AACCS4554N
CIN No. : 117111T2 1994 PtCW4nT BHM
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GOPALAIYER AND SUBRAMANIAN
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF SATONA COTSPIN IIMITED

Reporton the audit of Annual Financial Results

Opinion:

We have audited the accompanying annual financial results of Salona Cotspin Limited (hereinafter

referred to as the "Com pa ny") for the year ended March 37,2022, attached herewith, being submitted

by the Company pursuant to the requirement of Regulation 33. of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 201"5, as amended ('Listing Regu lations').

In our opinion and to the best of our information and according to the explanations given to ut
the aforesaid annual financial results:

are presented in accordance with the requirements of Regulations 33 ofthe
Listing Regulations inthis regard; and

give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in lndia, of the net profit and other
comprehensive income and other financial information ofthe Company for the
vear ended March 31-.2072.

Basis for Opinion i

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
sectionl43 (10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs

are further described in the Auditor's Responsibilities for the Audit of the Annual financial
Results section of our report. We are independent of the Company, in accordance with the
Code of Ethics issued bythe lnstitute of Chartered Accountants of India together with the
ethical reouirements that are relevant to our audit of the financial statements under the
provisions of the Act, and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the lCAl's Code of Ethics. We

believe that the audit evidence we have obtained, is sufficient and appropriate to provide a

basis for our opinion on the annual financial results.

No. 4, Guru Govind Singh Road, R.S. Puram, Coimbatore 641 002 Tet : 0422- 45009521 4500941
Fax:0422 - 2548141Emai| : gsvidyut@gopalaiyer.in Br : rk Chennai i( Pondicherry



Management's Responsibilities for the Annual Financial Results.

These annualfinancial have been oreoared on the basis ofthe annualfinancial statements.

The Company's Management and the Board of Directors are responsible for the preparation

and presentation of these annual financial results that give a true and fair view of the net
profit/loss a nd other comprehensive income and other financia I information in accorda nce with
the recognition and measurement principles laid down in Indian Accounting standards
presffibed under Section 133 of the Act and other accounting principles generally accepted in

lndia and in compliance with Regulation 33 of the Listing Regulations. This responsibiliiy also

includes maintenance ofadequate accounting records in accordance with the provisions of
the At for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operatin8 effectively for ensuring accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the annual financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are
respo nsib le for a ssessing the Co m pa ny's a bility to contin ue as a going co ncern, disclosing, as

a pplica ble, m atte rs related to going co ncern a nd using the going conce rn ba sis of acco u nting
unless the Board of Directors ethe r intendsto liquidaie the Company orto cease operations/
o r has no rea listic alte rnative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit ofthe Annual financjal Results

Our objectives are to obtain reasonable assurance about whether the annual financial results
as a whole are free from material misstatement, whether due to fraud or error,and to issue

an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance,but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement, when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be

exoected to influence the economi.. decisions of users taken on the basis of these annual
financial results.

As pa rt of an audit in accorda nce with SAs, we exercise professiona ljudgment a nd maintain professiona I

ske pticism throug hout the a ud it. We a lso:

o ldentify and assess the risks of material misstatement ofthe annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fra ud is higher tha n for one resu lting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.
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Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumsta nces.Under Section 1a3(3Xi) of
the Act, we are also responsible for expressing our opinion through a separate report
on the complete set offinancial statements on whether the company has adequate
internal financial controls with reference to financial statements in Place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial results made by the
Management and Board of Directors.

Evaluate the appropriateness and the reasonableness of accounting estimates made by
the board of directors.

o Conclude on the appropriateness of the Management and Board of Directors use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the appropriateness of this assumption .lf we conclude that a

material uncertainty exists,we are required to draw attention in our auditor's report
to the related disclosures in the annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events orconditions
may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the annual financial results
including the disclosures, and whether the annual [inancial results represent the
underlyingtransactionsandeventsinamannerthatachievesfairpresentation.

. Obtain sufficient appropriate audit evidence regarding the Annual Financial results of
the company to express an opinion on the Annual financial results.

Materiality is the magnitude of misstatements in the Annual financial results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user ofthe Annua I financial Results may be influenced. we consider quantitative materiality and
q ualitative factors in (ii planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also piovide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.



Other Matters

The annual finaniial results include the results for the quarter ended March 31,2022 beingthe
balancing figure between the audited figures in respect of the full financial year and published

unaudited year to d ate figures u p to th e th ird q ua rter ofthe cu rrent fina ncial yea r which were
subiected to limited review.

For Gopalaiyer and Subramanian
Chartered Accountants

FRN:0009505

nl ^ /1

$.1\41_
R.Mahadevan

Partner
M.No. : 027497

U DIN | 22027 497A|XYAS2&77

Place : Coimbatore
Date : 30.05.2022
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SALONA COTSPIN LIMITED
A. STATEMENT OF ASSETS AND LIABILITIES

,- 'antcutars in Lakh
As at 31.03.2022

(Audited)
As at 31.03.2021

(Audited)

(1) Non .Current Assets
(a) Property, PIant and Equipment
(b) Capital Work-in-progress
(c) Investment Property
(d) Intangible assets
(e) FinancialAssets

(i) Investments
(ii) Loan & Advances

(f) Other Non-Current Assets

4277.67
0.00

^^:

o.74
15.08

151 .13

2658.25
0.00

6.09

0.73
20.40

144.20

(2) Current Assets
(a) Inventories
(b) Financial Assets

(i) Trade Receivables
(ii) Cash & Cash equivalents
(iii) Other Bank Batances
(iv) Other Financiat Assets

(c) Other Current Assetsi:d_7.::=:;-:r=:--

4447.58 2829.67

6291.56

9620.91
7.23

32.98
1187 .45
1208.47

4276.64

5346.52
20.50
32.66

663.34
661.89

r8348.60 11001.55

:QUITY AND LIABILITIES
1) Equity

(a) Equity Share Capital
(b) Olher Equitv-=:;-E:=;-

22796.18 13831.22

532.89
5191.O7

532.89
3268.81

(2) Non-Current Liabitities
(a) Financial Liabitities

(i) Borrowings
(b) Provisions
(c) Deferred Tax Ltabitities (Net)
l:d) Other Non Current Liabitities

s723.961 3801.70

729.66
107.24
307 .11

1 19s.36
86.27

150.77

I Total Non-current LiabititiF
(3) Current Liabilities

(a) Financial Liabitities
(i) Borrowings
(ii) Trade Payables

Total Outstanding dues of micro enterprises and small enterprises
Total Outstand dues of creditors other than mjcro enterprises and small
enterprises

(b) Other Current Liabilities
(c) Provisions
(d) Current Tax Liabilities (net)

3'144.01 1432.40

1't142.88

73.56

1737.64
811.35

32.27
'130.51

6470.71

0.00

1786.38
301.60

18.30
20.13vEr vur rsr tL Ltitu tues 13928.211 8597.12

TOTALEQUITYAND Lffi 2279678f 13831.22
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SALONA COTSPIN LIMITED
B. CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022

Itu
Particulars As at 3110312022

(Audited)

Rs.

As at 3110312021

(Audited)

Rs.
Cash flow from operating activities:
Net Profit before taxatjon and extra ordinary items
Adjustments for:
Depreciation
Deferred Expenses written off
Profit on sale of fixed assets
Profit on sale of lnvestments
Interesi and financial charges paid
Dividend lncome
Interest receipts
Direct Taxes
Operating profit before working capital changes

Adlustments for working capital changes
(lncrease)/Decrease in Operating assets

lnventories
Trade receivables
Loans and Advances - short term
Other Current Assets
Other non-current assets

Increase/(Decrease) in Operating liabilities
Trade payables
Other Current Liabilities
Short term Provisions
Loans and Advances - long term
Long Term Provisions

Net cash flow from operating activities (A)

Cash flow from investing activities:
Purchase of Fixed Assets
Purchase of Investment
Sale of Fixed Assets
Sale of Investments
Advance for Capital Goods
Deferred Revenue Expenditure
Interest receipts
Dividend lncome
Net cash from investing activities (B)

Cash flow from financing activities:
Proceeds from long term borrowings
Repayment of long term borrowings
Proceeds from short term borrowings
Increase/(Decrease) in Secured Loan
Increase/(Decrease) in long term borrowings
Increase/(Decrease) in short term borrowings
Interest and financial charges paid
Increase In share Capital
Dividend Paid
Net cash from financing activities
Net increase/(decrease) in cash and cash equivalents
Cash & cash equivalents at the beginning of the year
Cash & cash equivalents at the close ofthe year

Cash and Cash equivalents at the close of the year comprise of
Cash on hand
Cash at bank in current accounts

26,71,02,30,1

3,32,67,313

4,O4,O71

7,38,11,680

(2,19,383)
(5.39.79.535)

7,48,82,913

2,65,77,364

2,94,553

4.46,02.571

(8,90,147)
(1.26.59.620)

32,03,a6,447

(2O,14.92,150)
(42,7 4 ,39 ,5O8)

(s,24,1O.s22)
(s,46,89,762)

(6,92,472\

24,82,193
5,O9,74,176
1,24,35,092

5,32,381
20.96.935

13,28,07,634

(6,10,24,338)
(39,95,84,272\

(5,26.61,077\
(1,64,76,950)

90,92,783

1 1,18,71,090
3,62,91,024

22,18,946
(20,40,000)
23.28.005

134,7417,19'll (23,7'l,77 ,1ss\

(19,91,79,716)
(1,238)

38,78,724

2,19,383

(6,44,45,422\
(1.442\

1,03,85,265

8,90,147

(19.50,82,847) 5,31,71,452\

'15,34,30,763

46,72,16,438

46,72,16,43a
(7,38,1 1,680)

52.62.400

5,44,18,324

28,06,59,406

2S,06,59,;06
(4,46,O2.s71\

54,15,73,120 29,04.75.159

(13.26.917)
20.50.o74

1,26,550
19.23.527

7 ,23,161 20.50.077

3,79,508
3.43.653

6,78,917
13.71.160

7.23.16'l 20.50.o77
0

For SALONA COTSPIN LIMITEO

S{-qznu-,k&.--TVV
l\ sxvauur(rc4huu
U MANAGING'SIRECTOR

DrN 0000305s


